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Independent Auditor’s Report

To

The Members

Deon Energy Limited

(formerly known as "Deon Energy Private Limited” converted in public limited company
from private Limited) '

(formerly known as "Deon Energy” converted in private iimited company from
partnership firm)

Report an the audit of the Financial Statements
Opinion '

~We have audited the accompanying Financial Statements of Deon Energy Limited (“the
Company”), which comprise the Balance Sheet as at 315 March, 2025, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Cash Flows
angd the Statement of Changes in Equity for the year then ended 31% March, 2025 and a
summary of material accounting policics and other explanatory information (herein
after referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, {*"Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 315 March, 2025, the Profit and total
comprehensive Income, changes in equity and its cash flows for the year ended on that
date. :

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
.those Standards are further described in the Auditor’'s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made there
under, and-we have fulfilled our other ethical responsibilities in accordance with: these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements. '



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinicn thereon, and we do not provide a separate opinion on these
matters. We have not identified any of such matters that are to be reported separately
here during the current period.

Information Other than the Financial Statements and Auditor’s Report Theréon

The Company’'s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Director’s
Report but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurdnce conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. If, based an the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard,

Responsibilities of Management and Those Charged with Governance for the
Financial Statements '

The Company’s Board of Directors is responsible for the-matters stated in Section
134(5) of the Companies Act, 2013 (“thc Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the financial
position, -financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the applicable Indian Accounting Standards (Ind
AS).

-This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and -
application of appropriate accounting policies; ‘-making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of



the Financial Statements that give a true and fair view and are free from material
misstatement, whether due teo fraud or error.

In preparing the financial 'staltements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
’ management either intends to liquidate the Company or to cease operations, or has no
realistic alternative hut to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process, :

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.-

As part of an audit in accordance with SAs, we exercise professional judgment and
rnaintain professional skepticislm throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial
" statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involvé
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain -an understanding of internal financial controls relevant to the audit in
arder to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the



Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial staternents or, if such disclosures are ‘inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’'s rcport. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influencéd. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
"any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, °
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate -with them ail .refationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, we give in the “Annexure A” a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bocks;

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash
Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;
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d) In our opinion, the aforesaid Financial Statements comply with the Indian

f)

Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
dlsquallfled as on 31st March, 2025 from being appomted as o director in terms '
of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in ‘Annexure B”; -

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in the Financial Statement.

il. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses

iii. There were no-amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (@) The management of the company has represented that, to the best -

- of it's knowledge and belief, other than' as disclosed in the notes to the
accounts, no funds have been advanced or loaned or-invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding,
.whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly tend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

{b) The management of the company has represented that, that, to the
best of it's knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been received by the company from any
person(s) or entity(ies), inciuding foreign entities ("Funding Parties"},
with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf



of the Funding Party ("Ultimate Beneficiaries"} or provide any guarantee,
_security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances; nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(i) and (ii) contain any material mis-statement.

. V. The company has not declared or paid any dividend during the year.

vi. The Ministry of Corporate Affairs {(MCA) has amended the Rule 3 of
Companies (Accounts) rules, 2014 by way of notification dated 3ist
March, 2022. According to the information and explanation provided to
us, the Company has used such accounting software for maintaining i{s
books of account which has a feature of recording audit trail (edit log)

- facility and the same -has been operated throughout the vyear for all
transactions recorded in the software and the audit trail feature has not .
been tampered with- and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

h) With respect to the matters to be included in the Auditor’'s Report in accordance
with the requirements of section 197{16) of the Act, as amended:

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the managerial remuneration paid
by the Company to its directors during the year is in accordance with the
provisions of section 197(16) of the Act.

For, SHIVAM SONI & CO.
Chartered Accountants
' FRN: 152477W
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_ CA SHIVAM SONI

Place: Ahmedabad RED AAS Proprietor

Date: 05/08/2025 T Membership No: 178351
UDIN: 25178351BMIRIL6381



Annexure - A to the Independent Auditor’s Report
RE: Deon Energy Limited _
. {Referred to in Paragraph 1 of our Repart of even date.}

The Annexure referred to in our Independent Auditor’'s Report to the members of the
Company on the Financial Statements for the year ended 31st March, 2025, we report
that: '

i. a). {A) According to the information and expianation given to us and the records
produced to us for our verification, the company has maintained proper records
showing full particulars, lnctuding quantitative details and situation of Property, Plant
and Equipment.

(B) According to the information and explanation given to us and the records
produced to us for our verification the company has maintained proper record showing
full particulars of intangible assets.

b). According to the information and explanation given to us and the records
produced to us for our  verification, the Company bas a regular programme of
physical verification of its Property, Plant and Equipment’s by which all Property, Plant
and Equipment are verified by the management in a phased manner over a period
of three years. In accordance with this programme, certain Property, Plant and
Equipment were verified durmg the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable
"having regard to the size of the Company and the nature of its assets. Based on-our
verification, no material discrepancies were noticed on such verification.

). According to the information and ex'pianati‘on given to us and the records
produced to us far our verification, the title deeds of all the immovable properties.
(Other than properties where the campany is the lessee and the lease/rent agreements
are duly executed in favour of the lessee) disclosed in the financial statements are held
in the name of the company as at the Balance Sheet date.

d). According to the information and explanation given to us and the records
produced to us for our verification, the company does not revalue its Property, Plant
and Equipment (including Right of Use assets) or intangible assets or both during the
year. Accordingly, the provision of paragraph 3(i){d) of the Order is not applicable.

e). According to the information and explanation given to us. and the records
produced to us for our verification, ne proceedings have been initiated or are pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.



ii. a). According to the information and explanation given to us and the records
produced to us for our verification, the Company has a regular pregramme of physical
verification of its inventory. In our opinion, the coverage and procedure of verification
by management is appropriate. The discrepancies noticed on verification between the
physical stock and the book records were not material and have been appropriately
dealt with in the books of accounts.

b). According to the information and explanation given to us and the records
produced to us for our verification, the company has heen sancticned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets. In accordance with the information and
explanation given to us, the quarterly returns or statements for ending at 31st March,
" 2025 were filed by the Company.

iil. According to the information and .explanation given to us and the records
produced to us for our verification the company has made investment or provided any
guarantee or security to companies or granted any lcans or advances in the nature of
loans, secured or unsecured, to firms, Limited Liability Partnership or any other party.

a). According to the information and explanation given to us and the records
produced to us for our verification, the company has not provided unsecured loan to
holding company.

b). According to the information and explanation given to us and the records
produced to us for our verification, the terms and conditions of the grant loans are.not
prejudicial to the Company’s interest.

c). According to the information and exptanation given to us. and. the records
produced to us for our verification, in respect of unsecured loans to companies, the
schedule of repayment of principal and payment of interest has been stlpulated and
receipts are regular.

d). According to the information and explanation given to us and the records
- produced to us for our verification, there are no amount of loan which are overdue for
more than ninety days,

e). According to the information and explanation given to us and the records
produced to us for our verification, no loan or advance in the nature -of loan granted.
Accordingly, the provision of paragraph 3({iii)(e) of the Order is not applicable.

f). According to the information and exptanation given to us and the records
produced to us for our verification, the company has not granted loans or advances in
the nature of loans either repayable on demand or without specifying any terms or
period of repayment except required in the course of business.



Ty, In our opinion and according to information and explanations given to us and
representations made by the Management, the Company has not granted loans or
provided any securities to the parties covered under section 185 of the Act. Accordingly,
compliance under section 185 of the Act is not apphcable to the compary. Accordingly
the provisions of Section 186 (except subsection {1) of Section 186} of the Act are not
applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has not made investments referred in Section
186(1) of the Act :

V. According to information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of the directives issued by
the Reserve Bank of India, provisions of section 73 to 76 of the Act, any other relevant
provisions of the Act and the relevant rules framed thereunder. Accordingly, the
provisions of clause 3{v) of the Order are not applicable to the Company.

vi. The maintenance of cost records has not been specified by -the Central
Government under Section 148(1) of the Act, for the business activities carried out by
the Company. Thus reporting under clause 3(vi) of the Order is not applicable to the
Company.

vil.  a). According to the information and explanations given to us and on the basis of
‘our examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Income-Tax, ‘Goods
and Service Tax and other statutory dues have generally been regularly dep05|ted ‘
during the year by the:Company with the appropriate duthoritics.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-Tax, Goods and Service Tax and other statutory dues
were in arrears as at 31 March 2025 for a period of more than six months from the date
they became payable.

b). According to the .information and explanations given to us, there are no
statutory dues as referred in sub clause{a) as at 31 March 2025, which have not been
deposited with the appropriate authorities on account of any dispute.

viii.  According te the information and explanations given to us and based on our
examination of the records of the Company, the company has not surrendered or
disclosed transactions as income during the' year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961). Accordingly, the provisions of clause 3(viii) of the
Order is not applicable to the Company.

“ X, a). According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not defaulted in
repayment of loans ar other borrowings or in the payment of interest thereon to any
lender. '
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b). According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority or any other lender,

¢). According to the information and explanétions given to us and procedures
performed by us, we report that the company has not raised term loans during the
period.

d).. According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the financial statements
of the company, we report that funds raised on short-term basis by the company funds -
raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

e). According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f). According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

X. a). According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any moneys
by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the promsmns of clause 3(x)(a) of the Order is not applicable to
the Company

b). According to the information and explanations given to us and on the basis of -
our examination of the records, the Company has not:made any preferential allotment
or placement or not issued any fully or partly convertible debenture -during the year
under review. Accordingly, the prowsmns of paragraph 3(x)(b) of the Order is not
applicable.

Xi, a). During the course of our examination of the books and records of the
company, carried out in accordance with the generally accepted auditing practice in
India, and according to the information and explanation given to us, we have neither
come across any instance of material fraud by the company ot on the company by its
officers or employees has been noticed or reported during the year.

b). No report on any matter under sub-section (12} of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government. '



é). As represented to us by the management, there arc no whistle blower
complaints received by the company during the year. :

xii.  In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions
of Clauses 3 (xii) {a) to (¢) of the Order is not applicable.

xiii. As per information and explanation given. to us and on the basis of our
examination of the records of the Company, all the transaction with related parties is in
compliance with section 177 and 188 of Companies Act 2013, wherever applicable, and
all the details havé been disclosed in Financial Statements as required by the applicable
Indian Accounting Standards.

xiv. a). According to the information and explanations given to us and on the basis of
our examination of the records, we are of the opinion that the company has an internal
audit system commensurate with the size and nature of its business,

xv. According to the information and. explanations given to us and based on our
“examination of the records of the Company, the Company has not entered into any
non-cash transactions, within the meaning of Section 192 of the Act, with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

xvi. a). In our opinion and according to the information and explanations given to us,
the Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, provision of Paragraph 3(xvi) (a to c) of the Order is
not applicable to the Company.

b). In our opinion and according to the inforn'wation and explanations given to us,
the group does not have any CIC as part of the group. Accordingly, the provisions of
paragraph 3(xvi) (d) of the Qrder are not applicabte to the Company.

xvil. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not incurred cash losses
in current financial year and also not in the immediately preceding financial year.

xviii. According to the information and explanations given to us, there is no resignation
of the statutory auditors during the year in the company.

Xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and -
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at



the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit repprt and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
. will get discharged by the company as and when they fall due.

xX.  According to the information and explanations, given to us and based on our
examination of the records of the Company, the Company dces not falls in the
applicability of provisions of Corporate Social Responsibility {(CSR) with respect to
Section 135 of the Companies Act. Accordingly, paragraph 3{xx) of the Order is not
applicable to the Company.

For, SHIVAM SONI & CO.
Chartered Accountants
FRN: 152477W

o Uiae

*' ' CA SHIVAM SONI
Place: Ahmedabad &\ /=/ Proprietor
Date: 05/08/2025 eSS / Membership No: 178351
' = ' UDIN: 25178351BMIRIL6381



Annexure — B to the Independent Auditor’s Report
RE: Deon Energy Limited

(Referred to in Paragraph 2(f) of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section
143 of the Companies Act 2013 (the Act).

QOpinion-

We have audited the internal financial controfs over financial reporting of Deon Energy
Limited (“the Company”) as of 31st March, 2025 in conjunction with our audit of the
Financial Statements of the company for the year ended on that date.

-In our opinicn the company has, in all material aspects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2025, based on the .
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. -

Management's Responsibilities for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities inciude the design, implementation and mainténance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
. reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility .

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on cur audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
Guidance Note) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those



Standards and the Guidance Note require that we comply with ethical requirements and

~plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system .over financial reporting and their operating
effectiveness. Our audit of Internal financial controls over financia! reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
" preparation of financiai statements for external purposes in accordance with generally
accepted accounting principles. A company's ‘internal financial control over financial
reporting includes thaose policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that .transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and '

{3) provide reasonzble assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
-including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected: Also,
projections of any evaluation of the internal financial controls over financial reporting to



future periods are subject to the risk that the intérnal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion.

In our opinion, to the best of cur information and according to the explanations given to
us the Company has, in all material respects, an adequate internal financial controis
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the criteria for
_internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. ,

For, SHIVAM SONI & CO.
Chartered Accountants
FRN: 152477W

e\ CA SHIVAM SONI
Place: Ahmedabad N2/ Proprietor
Date: 05/08/2025 S AN Membership No: 178351
' UDIN: 25178351BMIRILE381



Deon Energy Limited
{formerly known as "Deon Energy Private Limited” converted in pubiic limited company from private Limited)
{formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201G3J2024PLC150542

Balance Sheet as at 31st March, 2025

(Rs. In Millions)

As at

Particulars
Note 31st March, 2025
ASSETS
Non-Current Assets i
Property, Plant and Equipment 3k 20.36
Capital Work-In-Progress 3:2 10.84
Financial Assets
(i) Investments 4 ¢ 0.01
(ii) Other Financial Assets 5 1.42
Deffered Tax Assets (Net) 6 N I (7
Total Non-Current Assets ; . 33.88
Current Assets
Inventories 7 284.77
Financial Assets
(i) Trade Receivables 8 49.50
(ii) Cash and Cash Equivalents 9 50.17
(iii) Bank Balances other than {ii) above S
(iv) Loans 10 95.19
Other Current Assets 11 o 109.56
Total Current Assets 589.19
Total Assets 76&3.07
EQUITY AND LIABILITIES
Equity
Equity Share Capital 12 0.10
Other Equity 13 255:33
Total Equity 255.43
Liabilities
Non-Current Liabilities N
Financial Liabilities
(i) Borrowings 14 36.45
Provisions 15 1.56
Total Non-Current Liabjlities 41.01
Current Liabilities
Financial Liabilities 4
(i) Borrowings “
(i) Trade Payables 16
- Total outstanding dues of micro enterprises and small 27,50
enterprises '
- Total outstanding dues of other than micro enterprises and 1.70
small enterprises 1.
(iii) Other Financial Liabilities =
Provisions 17
Current Tax liabilities 18
Other Current Liabilities 19
Total Current Liabilities
Total Equity and Liabilities .
Summary of materiat accounting policies 2

The accompanying notes forms an integral part of the financial statements.

In terms of our report attached

For Shivam Soni & Co.
Chartered Accountants
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Deon Energy Limited )

(formerly known as "Deon Energy Private Limited" converted in public limited company from private Limited)
(formerly known as "Deon Energy” converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542 5

Statement of Profit and Loss for the year ended 31st March, 2025
~ (Rs. In Millions)

For the year ended

Particulars . Nota 31st March, 2025 .
Income :
Revenue from Operations 20 2,860.51
Other Income 21 0.01
Total Income 2,860.52
Expenses
Cost of materials consumed ’ 22 2,601.89
Change in Inventories of Work in Progress & Stores & Spares 23 (202.69)
Employee Benefits Expenses 24 27.90
Finance Costs y 25 0.15
Depreciation and Amortisation Expenses 26 4.29
Other Expenses 27 86.82
Total Expenses ) 2,518.36
Profit before exceptional items and tax 342.16
Exceptional items =
Profit before tax - 342.16
Tax Expense:
Current Tax 28 86.38
Deferred Tax (0.70)
¢ 85.68
Profit after tax Total A 256.48
Other Comprehensive Income
Items that will be reclassified to Profit or Loss 3 =
Tax relating to Items that will be reclassified to Profit or Loss ' =
Items that will not be reclassified to Profir or Loss 29 (0.12)
Tax relating to Items that will be reclassified to Profit or Loss ' " 0.03
Other Comprehensive Income Total B (0.09)
Total Comprehensive Income for the year Total (A+B) 256.39
Earnings Per Share (EPS) .
(Face Value Rs. 10 Per Share)
Basic Earnings Per Share 30 25,647.65
Diluted Earnings Per Share . 25,647.65

Summary of material accounting policies 2
The accompanying notes forms an integral part of the financial statements.

“In terms of our report attached

For Shivam Soni & Co.’ For and on behalf of the Board of Directors
Chartered Accountants Deon Energy Limited
Firm Registration Number : ISAI_ZW (formerly known as "Deon Ereray Private Limited")

(formerly known as "Deon Ey=ray™”)
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3hargav C. Kavar
Chief Financial Officer
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Date :05/08/2025 Dats - 05/08/2025
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- Deon Energy Limited

(formerly known as "Deon Energy Private Limited"” converted in public Ilmnted company from private lelted)
_ (formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201G]2024PLC150542

Statement of Changes in Equity for the year ended 31st March, 2025

A. Equity Share Capital

Particulars - | No.Shares| (Rs.In Millions)
Balance as at 11th April, 2024 ’ - -
Changes in equity share capital during the year :
i) Fresh issue of shares issued during tlhe year 10,000 0.10
ii) Bonus shares issued during the year -
iii) Buy Back of shares issued during the year - -
Balance as at 31st March, 2025 10,000 0.10
B. Other Equity
For the year ended 31st March, 2025 2 (Rs. In Millions)

Securities KEEIN.
Particulars 3 Retained Earnings | Comprehensive Total
Premium
M| | S S Income ;

Balance as at 11th April, 2024 - - (0.17) (0.17)
On account of issue of shares during the year - - - . -
Profit for the year - 256.48 = 256.48
Add/(Less): Adjutment in Value of Fixed Asset - (0.85) ¢ = (0.85)
Add/ (Less): Adjustment for Grauity - (0.72) - (0.72)
Less : Adjustment for Deferred Tax - 0.54 = 0.54
Less : Adjustment for Income tax relating to OCI (0.03) (0.03)
Items that will be reclassified to Profit or Loss - = = =
Items that will not be reclassified to Profit or Loss . el . (0.09) (0.09)
Balance as at 31st March, 2025 - 255.42 (0.26) 255.17

The accompanying notes forms an integral part of the financial statements.

In terms of our report attached

For Shivam Soni & Co.
Chartered Accountants
..Firm Registration Number : 527 W

CA Shivam Soni U{Q
Proprietor \S/’P/? 2 &Q';’/
Membership No. 178351 ﬁ’r ’

Place : Ahmedabad
Date : 05/08/2025
UDIN : 25178351BMIRIL6381

For and on behalf of the Board of Directors
Deon Energy Limited

(formerly known as "Deon Energy Private Lii
(formerly known as "Deon Energy")

ited")
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Chiragbhai D. Kalariya
Whole-Time Director
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Dharmesh A. Makadiya
Managing Director
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Bhargav T: r
Chief Financial Officer

: Ahmedabad
: 05/08/2025
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Deon Energy Limited

(formerly known as "Deon Energy Private Limited" converted in public limited company from private Limited)
(formerly known as "Deon Enerqgy"” converted in private limited company from partnership firm)

CIN : U42201G12024PLC150542
Statement of Cashflow for the year ended 31st Mqrch, 2025

Particulars

A.

Cash flow from operating activities

Profit/(Loss) before tax
Adjustments for:
Depreciation and Amortisation Expense.
Finance Cost
Operating profit before working capital changes

Changes in Working Capital:
Adjustments for (increase) / decrease in operating assets:

Inventories
Trade Receivables
Current Financial Assets - Loans
Deferred Tax Asset Movement
Other Current Assets
Other Non-Current Financial Assets

Adjustments for increase / (decrease) in operating liabilities:
Trade Payables -
Other Current liabilities |
Current Provisions
Non Current Provisions

Cash'Generated from Operations
Net Income tax paid
Net Cash Flow generated/(used in) from Operating Activities

Cash flow from-investing activities
Capital expenditure on Property, Plant and
Equipments, including capital advances

Change in Capital Work in Progress
Change in Non-Current Investment £

Net Cash Flow generated/(used in) from Ifwesting Activities

Cash flow from financing activities
Proceeds from / (Repayment of) Non-Current Borrowings (net)
Proceeds from / (Repayment of) Current Borrowings (net)
Proceeds from issue of new equity shares -
Addition / (Withdrawal) from Partners Capital (net)
Securities Premium received
Finance Cost

Net Cash Flow generated/(used in) from Financing Activities

Net (decrease)/increase in cash and cash equivalents (A+B+C)
.

Cash and cash equivalents at the beginning of the year

Cash’and cash équivalents at the end of the year

(Rs. In Millions)

For the year ended
31st March, 2025

342.16

4.29
0.15
346.60

(158.93)
(5.89)
(14.16)
(0.71)
(43.21)
(0.37)

2.79
(43.28)
(8.22)

0.96

75.58

(86.38)

(10.80)

(11.33)

(6.42)
(0.01)

(17.76)

33.23
(1.01)

37.85

(0.15)

69.92

4136

8.81

50.17




Deon Energy Limited

(formerly known as "Deon Energy Private Limited" converted in pubiic limited company from private Limited)
(formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542

Statement of Cashflow for the year ended 31st March, 2025

Notes to Cash Flow Statement: (Rs. In Millions)
1. Component of cash and cash equivalents As at
31st March, 2025

Cash on hand : 2.40

Balances with banks

In current accounts 47.77
50.17

2. The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under
Section 133 of The Companies Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended). o
"3. The Cash Flow Statement for the year ended March 31, 2025, reflects the ranovement in respective line items in comparison to the year ended
March 31, 2024. Pursuant to the conversion of the company into a partnership firm on April 11, 2024, the business operations were transferred
from the company to the partnersmp firm. Consequently, the cash flow movement has been presented from March 31, 2024, onwards.

The accompanying notes forms an integral pgrf of the financial statements.

In terms of our report attached

For Shivam Soni & Co. ‘ For and on behalf of the Board of Directors
Chartered Accountants Deon Energy Limited
Firm Registration Number 1 152477wW (formerly known as "Deon Ener¢v Private Limited™)
:O: . (formerly known as "Deen Eniargy”)
7 \gs Ny N\
P\\\, > //‘?\ COO’\-\
l\ A2\ "
/’ ERN No, A5247TW \ " SAUA Q. AN §S,
3 EDABAD gn
CA Shivam Soni \ 2 AR ,«_‘;/ Dharmesh A. Makadiya Chiragbhai D. Kalariya
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Bhargav C. Kavar
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Deon Enerqv Limited

(formerly known as "Deon Energy Private Limited" converted in public limited company from private Limited)
(formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542

Notes to the Financial Statement for the year ended on 31st March, 202%

1 Corporate Information

Deon Energy Limited (the “Company”) was originally incorporated 25 2 Eaergy (Partnership firm). Latér, It was converted into a "Deon Energy Private
Limited" (U42201G]2024PTC150542), A private company vide fresh certificate of incorporatiun dated March 11, 2024 issped by registrar of companies.
Subsequently, the Company was converted into a Public Limited Company end consequently the name of the Company was changed from “Deon Energy Private
Limited” to “Deon Energy Limited”(U42201G12024PLC150542) vide & fresh cortificate of incorporation consequent upon conversion to public company dated May
9, 2025 issued by the Registrar of Companies. The Company is primarily engaged in the business of develops, bulids, owns, operates, and maintains solar power
plants under the Captive Power Producer (CPP) model, with a focus on presneling renewable and sustainable energy solutions. Its scope of operations includes
the development of commercial solar power systems and the execution of sngineering project services involving ‘Erection, Installation, Commissioning and
Operations & Maintenance. The registered office of the Company is situated at Block D-604-605-606 6th Floor, Westgate, S. G. Highway, Near YMCA Club,
Makarba, Jivraj Park, Ahmedabad - 380051. )

Summary of Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these Financial Statements, These policies have been consistently
applied to all the periods presented, unless otherwise stated

Basis of Preparation and Presentation of Financial Statement

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) read with section 133 of Compames Act, 2013 and presentation requlremehts of Division IT of schedule i1l to
the Companies Act, 2013 (as amended). The Financial Statement have Leen prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end of each reporting year, as explained in the accounting policies below.

As these are the Company's first Financial Statements prepared in accordance with Ind AS, Ind AS 101, First-time Adoption of 'Indian Accounting Standards has
been applied. An explanation of how the transition to Ind AS has affected the previously reported financial position and financial performance is provided for,

Associates:

Investment in entities in which there exists significant influence but not a controlling interest are accounted for under the equity method i.e. the investment is
initially recorded at cost, identifying any goodwill/capital reserve arising at the time of acquisition, as the case may be, which will be inherent in investment. The
carrying amount of the investment is adjusted thereafter for the post acquisition change in the share of net assets of the investee, adjusted where necessary to
ensure consistency with the accountlng policies of the Company. The Restated Consolidated Statement of Profil and Loss includes the Company‘s share of the

The Company has rollow-ng mvestments in subsidiaries and associates:

) - S Ownership
Name of the company In‘::::::-yag:n Relationship interest
- . - | 31st March, 2025
Brightsourse Renewabies Energy LLP India Associate ] 20% J 2

Significant accounting judgements, accounting estimates and assumpuons

The preparation of the Financial Statement requires maragement to make judaments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities (inc'uding contingent habilities) and the accompanying disclosures. Estimates and underlying assumptions are reviewed on an
ongoing basis.,

Key sources of estimation uncertainty -

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a sngnnﬁcant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the control of The Company. Such changes are
reflecred in the assumetions when thev occur,

Material estimates and assumptions are required in particular for:

i. Useful life of property, plant and equipment:

This involves determination of the estimated useful life of property, plant and equipment. Useful life of these assets is based on the life prescribed'm Schedule 11
to the Companies Act, 2013 which are as follows:

Asset Company Useful Life
Building . 30 years
Plant & Machinery 9-40 years
Furniture & Fixture 10 Years
Office Equipment (including End User devices) 3-6 years
Vehicles 8-10 years

ii. Taxes:

.
Pursuant to the announcement of the changes in the corporate tax regime, the Companies have an option to either opt for the new tax regime or continue to pay
taxes as per the old tax regime together with the other benefits available to the Companies including utilisation of the MAT credit. During the year ended 31
March-2025, the Company had elected to exercise the option permitted under Section 1158AA of the Income Tax Act, 1961 to pay corporate income tax at 22%
plus surcharge and cess (aggregating to tax rate of 25,17%). Accordingly, the Company has measured its current tax and deferred tax charge for the year ended
31 March 2025 basis the new tax regime.

iii. Fair value measurements:

, §
When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, 2 degree of judgement is required in establishing fair values. Judgements include consideration of inputs such as

iv. Impairment:
a) Investments:

'
The Company reviews carrying value of its investments carried at cost annually, or more frequently when there is indication for impairments. If the recoverable
amount is less than it carrving amount, the impairment loss is"accounted for.

b) Other than Investment: ’
The Company applies expected credit loss (ECL) model for measurement and recogmtion of impairment loss on the financial assets and credit risk
exposure.Generally, the firm does not provide credit to customers cxcept for certain Corporates, The firm applies simplified approach for calculation of expected




Deon Energy Limited :

(formerly known as "Deon Energy Private Limited" converted in public limited company from private Limited)
(formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542

Notes to the Financial Stat t for the year ended on 31st March, 2025

v. Inventories:

Inventories are stated at the lower of cost and net realisable value. In estimating the net realisable value of inventories, the Company makes an estimate of
average selling prices reduced by gross profit.

vi. Current and non-current classifications:

An Asset is classified as current when it satisfies any of the following criteria:

i. It is expected to be realized or intended to be sold or consumed in normal operating cycle

ii. 1t is held primarily for the purpose of trading

iii. It is expected to be realized within twelve months after thé reporting period, or’

iv. It is Cash or cash equivalent unless restricted from beir:g exchanged or used to settle a liability for at least twelve maonths after the reporting period.

All other assets are classified as non-current.
A liabifity is classified as current when it satisfies any of the following criteria:

i, It is expected to be settled in normal operating cycie

ii. It is held primarily for the purpose of trading

lii. 1t is due to be settled within twelve months after the reporting period, or

iv. There is no uncondntuonal right to defer the settlement of the liability for at least twelve months after the reporting period ¥

The Company classifies all other liabilities as non-current.
The Company classifies all other liabilities as non-current. Deferred tax asséts and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash cquivalénts. The Company has identified
twelve months as its operating. cycle for the purpose of current and non-current classification of assets and liabilities.

¢ Revenue recognition

Sale of Goods

The Company recognises revenue when control over the promised goods or services is transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions, incentives, or other similar items in a contract when
they are highly probable to be provided. The amount of revenue excludes any amount collected on behalf of third parties.

The Company recognises revenue generally at the point in time when the products are delivered to customers. In contracts where freights are arranged by
Company and recovered from the customers, the same is treated as a separate performance obllgatron and revenue is recognised when such freight services are

Interestg Income .

Interest income from a financial asset is recognised when' it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

d Foreign Currencies ¢ :
The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The functional currency of the
Company is Indian National Rupee (INR).
The transactions in currencies other than the entity's functional .curréncy (foreign currencies) are recognised at Lhe rates of exchange prevailing at the dates of
the transactions. At the end of each reporting year, monetary items denominated in foreign currencies are retransiated at the ‘rates prevailing at the reporting
date. Non-monetary items carried at fair value that are denominated in foreign currencies are retransiated at the rates prevailing at the date when the fair value
was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.
Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit and loss in the year in which they arise except
for: |

1. Exchange'differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those
assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings;

2. Exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore

forming part of the net investment in the foreign operation), which are recognised initially in other comprehensive income and reclassified from equity to
CQraramant af Prafir and | nee nn renavment nf tha manetary itome: and
Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

e Taxes on Income ) : s
Income tax expense represents the sum of the tax currently payable and the net change in the deferred tax asset or liability during the year. Current and
deferred taxes are recognised in Statement of Profit and Loss, except when they relate to items that are recognised in other comprehensive income or directly in

i) Current Taxation
Current income tax is measured at the amount expected to be paid Lo the tax authorities in accordance with the Income-Tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised cutside the statement of profit and loss is recognised either in other comprehensive income (OCI) or in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisicns where appropriate.




Deon Energy Limited :

(formerly known as "Deon Energy Private Limited"” converted in public limited company from private Limited)
(formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201G]2024PLC150542 ‘

Notes to the Financial Statement for the year ended on 3 #st March, 2025

ii) Deferred Taxation

Deferred tax Is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
all deductible temporary differences to the extent that it is probable that taxahle profits will be available against which those deductible temporary differences can
be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition {other than in a business
combination) of assets and.liabilities in a transaction that affects neither the taxable profit nor the accounting profit. Further, deferred tax is not recognised on the
items that does not give rise fo equal taxable and deductible temporary differences. In addition, deferred tax liabilities are not recognised if the temporary
difference arises fram the initial recognition of goodwill.

The carrying amount of deferred tax assets Is reviewed at the end of each reporting year and.reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow alf or part of the asset to be recovered. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probabie that future taxable profits will allow the deferred tax asset to be recovered..

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax Hablhtles are offset if a Iegally enforceable right exists, to set off current tax assets against current tax liabilities and the

Current and deferred tax are recogmsed in prof“t and Ioss except when they are relating to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

f Property, plant and equipment (herein referred to as “"PPE")
Tangible fixed assets

Recognition and Measurement:

Fixed assets are stated at cost of acquisition or construction. They are stated at historical cost less accumulated depreciation and impairment losses, if any, The
cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributabie expenditure on making the asset ready for its intended use, including relevant
harrnwinn racte far nualifuinn accete and anv pvnerter racte nf derammiccinnina

Subsequent Expenditure: 7

Subsequent expenditure relating to property, plant and equlpment is capitalized only when it is probable that future economic benefits associated with the
expenditure will flow to the Company and the cost of the rtem can be measured reliably. All other expenses on existing fixed assets, including day-to-day repair
and maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the period during which such expenses are incurred.
Major shut—down and overhaul expenditure is capitalised as the activities undertaken improves the economic benefits expected to arise from the asset.

Depreciation and amortlsatlon methods and periods: >
i) Pursuant to the enactment of the Companies Act 2013, the Company has applied the estimated useful lives as specnﬂed in Schedule-II. Accordingly the
unamortized carrying value is being depreciated over the revised/remaining useful lives.

Asset Company _ Useful Life )
Building . 30 years
Plant & Machinery ] - 9-40 years |
Furniture & Fixture . 10 Years
Office Equipment (including End User devices) |  3-6 years
Vehicles | 8-10 years

ii) Depreciation on fixed assets is provided on Written Down Value at the rate prescribed in Schedule 11 to the Companies Act, 2013 except otherwises mentioned

ili) Depreciation on asset acquired / disposed off during the period is provided on pro-rata basis with reference to the date of addition/disposal.
V) WNEN SIGIIncant parts oF plant ana equipiment are required 0 De replacea dt Ntervas, (e Company Qepreciates mem separately 0asea on teir SPecine useru
life

v) Freehold lands are not depreciated, .

Residual values: »
The residual values, useful iives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Derecognition of PPE:

An item of Property, Plant and Equlpmenr and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal.

Gain and loss on disposal of item of PPE:

Gains or losses arising from de recognition/ sale proceeds of fixed assets are measured as the difference between the net chsposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Capital Work in Progress:

Assets in the course of constructien are capitalised in the assets under Capital ‘'work in progress. At the point when an asset is operating at management’s
intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment and depreciation commences. Costs associated
with the commissioning of an asset and any obligatory ddcommissioning costs are capitalised where the asset is available for use but incapable of operating at
normal levels, revenue (net of cost) generated from production during the trial period is capitalised.

Assets Held for Use: '

Property, plant and equipment held for use in the production, supply or administrative purposes, are stated in the balance sheet at cost Iess accumulated
depreciation and accumulated impairment losses, if any.

g Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necesserily take a substantial period
of time to get ready for their intended use or sale, are added to the cost of those assets, urtil such time as the assets are substantially ready for their intended
use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the year in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing during the year less
any interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows
funds specifically for the purpose of obtaining a qualifying asset. In case if the Company bortows generally and uses the funds for obtaining a qualifying asset,
borrowing costs ehglble/orsambatlon are determined by 3 ing a capitalisation rate to the expenditures on that asset,




Deon Energy Limited %

(formerly known as "Deon Energy Private Limited"” converted in public limited company from private Limited)
(formerly known as "Deon Energy" converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542

Notes to the Financial Statement for the year ended on 31st March, 2025 — ’

h Inventories
Inventories are stated at the lower of cost and net rezlisable value.

Cost means:

« Cost of raw materialg include cost of purchase and other costs incurred in bringing the inventories to their present location and condition.
« Cost of semi-finished, finished goods and work in progress include cost of direct materials and tabour and a proportion of manufacturing overheads based on.
the normal operating capacity but excluding borrowing costs.

NRV means:

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion and estimated cost necessary to make the
sale.

The ba'sis of determining cost for various categories of inventories are as follows:

Raw Material: First in First Out Method (FIFO)
Stores & Spares. First in First Out Method (FIFO)

i lmpalrment of non-ﬂnanclal assets
The carrying amount of assets, other than inventories, is reviewed at each balance sheet date to determine whether there is any indication of impairmént, If any
such indication exists, the assets recoverable amount is estimated.

The impairment loss is recognised whenever the carrying amount of an asset or its cash generation unit exceeds its recoverable amount, The recoverable amount
is the greater of the asset’s net selling price and value in the uses which is determined based on the estimated future cash flow discounted to their present
values. All impairment losses are recognised in the Statement of Profit and.Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount and is recognised in the Statement of Profit
and Loss. y

j Employee benefits
Short Term Employee Benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick/ contingency leave in the year the related
service is rendered at the undiscounted amount of the benefits expected to be paid In exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for
the related service.
Retirement and other employee benefits:

Defined contribution plans:

A defined contribution plan is post-employment benefit plan under which an entity pays specified contributions to separate entity and has no obligation to pay
any further amounts. The Company makes specified obligations towards employee provident fund and employee state insurance to Government administered
provident fund scheme and ESI scheme which is a defined contribution plan. The Company’s contributions are recognised as an expense in the Statement of
Profit and Loss during the period in which the employee renders the related service.

.

Defined Benefit plans:
Gratuify being a defined benefit scheme is accrued based on actuarial valuations, carried out by an Independent actuary as at the balance sheet date.

Re-measurement, compnsir"-g actuarial gains and losses, the effect of the changes to the asset celling (If applicabie) and the return on plan assets (excluding
interest), is reflected immediately in the Balance Sheet with a charge or credit recognised in other comprehensive income in the year in which they occur.

Re-measurement recognised in other comprehensive income is reflected irhmediately in retained earnings and will not be reclagsified to Statement of Profit and
Loss. Past service cost is recognised in Statement of Profit and Loss in the year of a plan amendment or when the Company recognizes corresponding
restructuring cost whichever is earlier.

Net interest is calculated by appiying the discount rate to the net dafined benefit liability or asset. Defined benefit costs are categorised as follows:

1. Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
2. Net interest expense or income; and
3. Re-measurement

The Company presents the first two components of defined benefit costs in Statement of Profit and Loss in the fine item ‘Employee benefits expenses’.

Curtailment gains and losses:

Curtailment gains and losses are accounted for as past service costs, The retirement benefit obligation recognised in the Balance Sheet represents the actual
deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits
available in the form of refunds from-the plans or reductions in future contributions to the plans. For the purpose of presentation of defined benefit plans, the
allocation between short term and long term provisions has been made as determined by an actuary.

Compensated absences:

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected:
cost of such absences as the additional amount that it expects to pay as a result of the unused entitiement that has accumulated at the reporting date.

k Financial instruments 4
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets and financial liabilities are initially measuted at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financral liabilities at fair value through profit or loss are recognised immediately in profit or loss.
An equity instrument is any.contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a
Company entity are recognised at the proceeds received, net of direct issue costs.
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Financial assets

a) Recognition and initial measurement:

All Financial assets (except investment in subsidiary) is initlally recoanised at fair value and, for an item not at FVTPL, transaction costs that are directly
attributable to its acquisition or issue. Purchases and sales of financial assels are recognised on-the trade date, which is the date on which the Company becomes
a party to the contractual provisions of the instrument.

b) Classification of financial assets: . .
Financial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value through other comprehensive income (FVOCI), and
fair value through profit and loss (FVTPL).

A financial asset is measured at amortised cost if it meets both of the following conditions:

» The asset is held within a business model whose objective is to hoid assets Lo collec! contractual cash flows; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets-are subsequently measured at amortised cost using the
effective interest rate (EIR) method, Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or
loss. This category generally applies to trade and other receivables.

A financial asset is measured through Other Comprehensive Income (FVGCI) if & meets both of the following conditions:

* The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments included within the FVTOCI category are'measured initially as well as at each reporting date at fair value. Fair value movements are recognised
in the Other Comprehensive Income (OCI). However, the Company recognises interest income, impairment losses & reversals and foreign exchange gain or loss
in the Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
Statement of Profit and Loss. Interest earned whilst holding FVYTQCI debt instrument is reported as interest income using the EIR method,

A financial asset is measured through Profit and Loss account (FVTPL) if it meets both of the following conditions:

* The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and,interest on the principal amount
outstandina.

FVTPL is a residual category for debt instruments and default category for equity instruments. Financial assets included within the FVTPL category are measured
at fair value with all changes recognised in the statement of profit and loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised cost or FVTOCI criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has
not designated any debt instrument as at FVTPL,

c) De-recognition of financial assets: 8

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substanrially all the risks and rewards of cwnership of the asset to another party.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset.

d) Impairment of financial assets:
The Company applies expected credit loss (ECL) modcl for measurement and recognition of impairment loss on the financial assets and credit risk
exposure.Generally, the firm does not provide credit to customers except for certain Corporates. The firm applies simplified approach for calculation of expected

mendib lareae an Venda rncaibiahine

e) Effective Interest-Method:

The effective interest. method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form an integral part of
the effective Interest rate, transaction costs and other premiums or discounts) rhrough the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instrurents other than those financial assets classified as at FVTPL. Interest income is recognized in
the statement of profit and loss and is included in the '‘Other income’ line item.
Financial liabilities:

Finandal liabilities are classified, at initial recognition as at amort!sed cost ar fair value through profit or loss. The measurement of financial liabilities depends on
their classification, as described below:

At amortised cost

This is the category most, relevant to the -Company. After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
as finance costs in the statement of profit and loss,
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At fair value through profit or loss (FVTPL)
Financial liabilities are classified as at FVTPL when the financial liabiiity is either haid for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

¢ It has been incurred principally for the purpose of repurchasing it In the near term; or

* on initial recognition it is part of a portfolio of identified financial instrumients that the Company manages together and has a recent actual pattern of short-term
profit-taking, or

it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

» the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is evaluated on a fair
value basis, in accordance with the Company’s documented risk management or investment strateqy, and information about the Companying is provided
internally on that basis; or x

« it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as at FVTPL In
Derecognition of Financial Liability .

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

.

I Cash & Cash Equivalents (for purpose of cash flow statament}
Cash comprises cash on hand and demand deposit with banks Cash equivalents are short-term balances (with an original maturity of three months or less from
the date of creation)

m Cash Flow Statement
Statement of cash flows i1s prepared in accordance with the indirect 'nethod prescribed in the IND AS 7. For the purpose of presentation in the statement of cash
flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits held with Banks, other short term, highly liquid inyestments with
original maturities of three'months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of chanaes in
value, and book overdrafts. However, Book overdrafts are shown within borrowings in current liabilities in the balance sheet for the purpose of presentation.

n  Segment Accounting
The Company is primarily engaged in the busmess of develops, builds, owns, operates, and maintains solar power plants under the Captive Power Producer
(CPP) model, with a focus on promoting renewable and sustainable energy solutions. Its scope of operations includes the development of commercial solar power
systems and the execution of engineering project services involving Erection, Installation, Commissioning and Operations & Maintenance. hence there are no
separate reportable segments as per Ind AS 108. There are no material md:wdual markets outside India and hence the same is not disclosed for geographical
segments for the segment revenues or results or assets,

o Provision, Contingent Liabilities and Contingent Assets

Provisions:

Provisions are recognised when the Company has o present obligation (legal or constructive), as a result of past events, and it is probable that an outflow of
resources, that can be reliably estimated, will be required to settle such an obligation. .
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet date, taking into
account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrving amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the econcmic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if
it is virtually certain that reimbursement will be received and the amount of the receivable can be measured rellably.
Contingent Liability:

A contingent liability is a possible obligation that arises from past events and whosé existence will be confirmed only by the occurrence or non-occurrence of one
or more uncertain future events not wholly within the control of the Company or.a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote,

In the.normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that are possible but
not probable of crystalizing or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not
rernnniserl The caces which have heen detarmined as remnte hv the Camnany are not discinsad

Contingent Assets:

Contingent assets are neither recognised nor disclosed in the financial statements, .

p Earnings Per Share
Basic Earnings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to the weighted average number of Shares -
outstanding during the period & Diluted earnings per share is computed by dividing the net profit attributable to the equity sharehoiders of the Company after
adjusting the effect of all dilutive potentiai equity shares that were outstanding <luring the period.

The weighted average number of shares outstanding during the period includes the weighted average number of équ:ty shares that could have issued upon
conversion of all dilutive potential. v

q Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When
the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant relates to'an asset, it is recognised as incoine in equal amounts over the expected useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the
expected useful |ife in a pattern of consumption of the benefit of the underlying asset by equal annual instalments. When loans or similar assistance are provided
by governments or related institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is regarded as a
government grant. ’

The loan or assistance is initially recognised and measured at fair value and the government grant is measured as the difference between the initial carrying value
of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy applicable to financial liabilities.

Export 'nCEﬂtWGS undﬁg@w' AT - he r|ght to rece:ve such entldements' credit as per the terms of the respective schemes
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r Insurance Claims
The Company accounts for insurance claims as under:
In case of total loss of asset by transferring, either the carrying cost of the relevant asset or insurance value (subject to deductibles), whichever is lower under.
the head “Clalms Recoverable - Insurance” on intimation to Insurer. In case insurance claim is less than carrying cost, the difference is charged to Profit and Loss
Account, )
In case of partial or other losses, expenditure incurred / payments made to put such assets back into use, to meet third party or other liabilities (less policy

deductibles) if any, are accounted for as “Claims Recoverable - Insurance”. Insurance Policy deductibles are expensed in the year the corresponding expenditure
is incurred. 1

As and when claims are finally received from Insurer, the difference, if any, between Claims Recoverable - Insurance and claim received is adjusted to Profit and
Loss Account.

S xmpalrment of non-financial assets
At the end of each reporting year, the Company reviews the carrying amoum.s of its property, plant and equipment and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. 2 \

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of -
disposal and its value in use. The fair value less costs of disposal calcuiation is based on available data for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five
years and do not inclide restructuring activities that The Company is not yet committed to or significant future investments that will enhance the asset’s
performance being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes. These estimates are most relevant to goodwill and other intangibles with indefinite useful lives recognised by the
t Events occurring after the balance sheet date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine
the necessity for recognition and/or reporting of any of these events and transactions in the financlal statements, There are no subsequent events to be
recognised or reported that are not already disclosed. .
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Notes to financial statements for the year ended on 31st March, 2025

4 Non-current Financial Assets - Investments

(a) Investment in Associates
Investment measured at Cost
Brightsourse Renewables Enerqgy LLP -

Category-wise Investments ~ Non-Current
Financial Assets measured at Cost

(Rs. In Millions)

As at
31st March, 2025

Financial Assets measured at Fair Value through Other Comprehensive Income (FVTOCI) -

Financial Assets measured at Fair value through Profit & Loss (FVTPL)

5 Other Non-current Financial Assets

(Unsecured, considered qood)-
Security deposit (non interest bearina)

6 Deferred Tax

Deferred Tax Assets (Net)
Deferred tax liabilities (net)

The movement on the deferred tax account is as foilows:
As on the day of conversion i.e 11th April, 2024 ¢
Charqe/(Credit) to Statement of Profit and Loss
Charae/(Credit) to Other Comprehensive Income

Net Deferred Tax Liabilities at the end of the year

As at 31st March, 2025 :
Component of Deferred tax Iiabilities‘/ (asset)

Particulars

Total

As at
31st March, 2025

Total

As at
31st March, 2025

1.2

S
1,25

' Total

Opening balanc (Credit)/charge (Credit)/chargein

in PL (o] §
Property, Plant and Equipment 0.54 0.70 1.25
Other items alving raise to temporary differences - - = =
Unused tax losses o 3 b = =
Total deferred tax liabilities 0.54 0.70 S 1.25
7 Inventories As at
(At lower of Cost or Net Realisable Value) ‘ 31st March, 2025
Raw Materials
Work in progress
Stores & spares
‘Total ——
8 Trade Receivables : As at
31st March, 2025
(Unsecured, considered qood)
Trade receivables 49.50
Less: Provision for Expected Credit Loss (ECL) . i
Total 49.50
Trade Receivable ageing Schedule Outstanding for following periods from due date of payment
As at 31st March, 2025 Less Than 6 Months - More than
- - Total
Not Duf 6 Months 1'Vear 1-2 Years 2-3 Years 3,‘_’93','5,_ B ota
i) Undisputed - considered good 47.59 0.75 0.60 0.01 0.54 49.50
ii) Undisputed - considered doubtful - - =
iii) Disputed - considered good =
iv) Disputed - considered doubtful =
.
9 Cash and Cash Equivalents As at
31st March, 2025
Balances with banks
In current accounts 47.77
Cash on hand 2.40
Total 50.17
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10 Current Financial Assets - Loans

{Unsecured, considered good)
Loans & Advances to employees
Loans & Advances to Related Parties
Loans & Advances to Others

11 Other Current Assets

(Unsecyred, considered aood)

Advance to Supplier -
Balances with Government authorities
Prepaid Exps.

12 Share Capital

Authorised
10,000 Equity shares of Rs 10/- Each

10,000 Equity Shares Equity Shares of Rs 10/- Each

(Rs. In Millions)

As at
31st March, 2025

Total

As at

As at
31st March, 20625

0.10
Total 0.0
0.10

Total h 0.10

a, Reconciliation of the Authorised share Capital outstanding at the beginning and at the end of the reporting yea

Equity Shares

At the beginning of the Year
Add : Addition during the year
Outstanding at the end’of the year

As at 31st March, 2025

No. Shares (Rs. In Millions)
10,000 0.10_
10,000 10

b. Reconciliation of the Issued, Subscribed and Paid-Up Share Capital outstanding at the beginning and at the end of the reporting

Equity Shares

As at 31st March, 2025

No. Shares (Rs. In Millions)
Al the beginning of the Year = -
Add :"Addition during the year 10,000 0.10
QOutstanding at the end of the-year o 10,000 0.10

c. Terms/rights attached to equity shares

The Company has only one class of equity shares having par vaiue of Rs. 10 per share. Each holder of equity shares is entitled to ohe vote per share. In the event of
liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the share holders.’

The Company was originally formed and registered as a partnership firm and thereafter converted from a partnership firm to a private limited company with the name of
Deon Energy Private Limited and thereafter converted from a private limited to a public limited company with the name of Deon Energy Limited and received a fresh
certificate of incorporation from the Registrar of Companies, Ahmedabad on 11" April, 2024, Hence, details of share capital and no. ‘of shares pertaining to the period
before 11" April, 2024 can't be given.

d. Details of shareholders holding more than 5% shares in the Company As at 31st March, 2025

No Siaies % holding in the
class
Equity shares of Rs. 10 each fully paid
Archanaben Chiragbhai Kalariya ! 3,750 37.50%
Bhargav Chaturbhai Kavar . 2,500 25.00%
Dharmeshbhai Ashokbhai Makadiya - 3,750 _37.50%
: 10,000 100.00%

As at 31st March, 2025

% holding in the % Change during the

e. Details of shares held by promotors

i No. Shares lise year
Equity shares of Rs. 10 each fully paid
Archanaben Chiragbhai Kalariya 3,750 37.50% 37.50%
Bhargav Chaturbhai Kavar 2,500 25.00% 25.00%
Dharmeshbhal Ashokbhai Makadiya 3,750 _37.50% . _37.50%
- 10,000 100.00% 100.@__;‘/;
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F (Rs. In Millions)
13 Other Equity As at
31st March, 2025

a, Securities Premium Account
Opening Balance -
Add: Addition on account of issue of Bonus shares during the year -
Closing Balance . -

b. Retained Earnings
Opening Balance

Add : Profit for the year p : 256.48
Add/(Less): Adjutment in Value of Fixed Asset (0.85)
Add/ (Less): Adjustment for Grauity ~ (0.72)
Add/ (Less): Opening OCI 0.17
Less : Adjustment for Deferred Tax . N.54
Less : Adjustment for Thcome tax relating to OCI - _(0.03)
Closing Balance 255.59
¢. Other Comprehensive Income *
Opening Balance ) (0.17)
Items that will be reclassified to Profit or Loss (net of Tax) '
Items that will not be reclassified to Profit or Loss (net of Tax) N (0.09)
Closing Bafance (0.26)
- Total . ___255.33
- Nature and Purpose of Reserves E ¥

Securities Premium

Securities premium is used to record the premium on Issue of shares. The reserve can be utilised only for limited purposes such as issuance aof bonus shares in accordance
with the provisions of the Companies Act, 2013,

Retained Earnings .

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

Other compr h
Other comprehensive income comprises actuarial gains and losses on defined benefit obligation.

14 Non Current Financial Liabilities - Borrowings . As at
31st March, 2025

Unsecured ’
From Directors/Relative's of Director 39.45
Total 39.45_
Note:
Al the above loans are unsecured in nature and are repayable on demand unless otherwise stated & Loans are Interest Free Loan
15 Non Current Provisions As at

31st March, 2025

Provision for Employee benefits
Provision for Gratuity (Refer note no. 33)

Total
\
16 Trade Payables As at
31st March, 2025
Total outstanding dues of micro enterprises and small enterprises 3 27.50
- - Total outstanding dues of creditors other than micro enterprises and small enterprises ; 1.79
Total 2929
Trade Payable ageing Schedule Outstanding for following Periods from due date of payment
As at 31st March, 2025 5
' Lessv::ran x 1-2 Years 2-3 Years More than 3 Years Total
i) MSME 27.50 = - o - 27.50
ii) Others 1:79 - 1.79
iii) Disputed - MSME - - -
iv) Disputed - Others =
As at
Disclosure related to MSME . 31st March, 2025
Principal amount owed ) 27.50

Interest due on the unpaid principal amount =
Interest paid by the buyer for delayed payments =
Accrued interest remaining unpaid at the end of the year =
Any further interest due and payable in the following years =

AN NofL624TTW

b
*
AHIADABAD




Deon Eneragy Limited *

(formerly known as "Deon Enerqy Private Limited" converted in public limited company from private Limited)

(formerly known as "Deon Eneragy" converted in private limited company from partnership firm)

CIN : U42201GJ2024PLC150542

17 Current Provisions

Provision for Employee Benefils
Provision for Grauity (Refer note no. 33)
Provision for Expenses

18 Current Tax Liabilities

Current Tax Liabilities

19 Other Current Liabilities

Statutory Dues
Advance from Customers

20 Revenue from Operations

Dom ESNL: Sales

21 Other Income

Other Income

22 Cost of materials consumed

Opening Stock of Raw Material

Add : Purchases

Add : Site Expenses

Add : Direct Cost

Less: Closing Stock of Raw Material

23 Changesin I ies of Work in Progress & Stores & Spares :

Inventories at the beginning of the year:
-Stock in Hand: e
Work in Progress
Stores & Spares

Inventories at the end of the year:
-Stock in Hand:
Work in Progress
_Stores & Spares .

24 Emv'lovee Benefit Expenses

Salary, Wages & Bonus

Remuneration to Directors/Partners
Contribution to Provident and Other Funds
Gratuity Expenses

Staff Welfare Expenses

(Rs. In Millions)

As at
31st March, 2025

Total 238

As at
31st March, 2025

86.51

Total = 86.51

As at
31st March, 2025

1.34
207.11
Total _ 208.45

For the year ended
31st March, 2025

- 2,860.51
Total _ 2,860.51

For the year ended
31st March, 2025

‘0.01
“Total 0.01

For the year ended
' 31st March, 2025

5.28
2,542.00

100.76

9,80

56.95

2,601.89

For the year ended
31st March, 2025

21.99
3.14

Total (A) 2513

199.34
_28.48
Total (B) 227.82

Total (A-B) 1 202.69)

For the year ended
31st March, 2025

22.47

' " 2.40
1.75

0.76

0.52

Total - 27.90
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25 Finance costs

Interest on Bank Loans *
Interest on TDS
Total

26 Depreciation and amortisation expenses

Depreciation of property, plant and equipment
Total

27 Other Expenses

Advertisement & Publicity
Audit Fees
Bank Charges
Commission on Sales
Power & Fuel Expenses
Freight Expenses
Installation Fxpenses
Factory Expenses
Non Agriculture Certification Fees
Insurance Expenses
Legal & Professional
Donatlons
Rent Expense
Repairs & Maintenance
Security Expenses
Telephone & Internet Cost
Tender Fees ‘
Travelling & Conveyance Expenses
Vehicle Expenses
Misc. Expenses
Loss from Investment
Total

Detaiis qf Payment made to auditor is as follows:

Payment to auditor
Audit Fees
Other Services

28 Income Tax Note

Income Tax Expenses
Current Tax :
Current Income Tax
Deferred Tax

Accounting profit / (loss) before tax

I tax at Applicable Tax Rate

Income tax on above rate

Tax Effect of : .

- Tax Incentives and concessions

i) Depreciation allowable on assets (difference between Income tax act and Companies act)
ii} Provisions disallowed .

i) Tax Impact of Gratuity Expenses in OCI

iv) Deferred tax recognised due to conversion

Tax provisions : .
Current tax for the year
Change in recoanised deductible temporary differences

Income tax recognised in stat

t of profit and loss at effective rate Total

(Rs. In Millions)

For the year ended
31st March, 2025

0.12
0.03
0.15

For the year ended
31st March, 2025

4.29
— —
For the year ended
31st March, 2025

1.52
0.15
0.02
9.35
0.29
5.79
27.46
0.89
2.60
1.17
4.91.
0.16
5.45
5.29
7.59
1.41
3.40
2.66
4.36
3.34
0.01
86.82

For the year ended
31st March, 2025

For the year ended
31st March, 2025

85.38
(0.70)
e 8567

342.16
25.17%
86.11°

(0.31)
(0.17)
0.03

86.38
(0.70)
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- T R (Rs. In Millions)
29 Other Comprehensive income For the year ended
31st March, 2025

1. Items that will be reclassified to profit or loss
Remeasurement of losses/qains on defined benefit plans/Gratuity
Income tax relating to items that will not be reclassified to profit or loss .

2. Items that will not be reclassified to profit or loss .

Remeasurement of losses/qains on defined benefit plans/Gratuity ! (0.12)
Income tax relating to items that will be reclassified to profit or loss 003
(0.09)

Total Other Comprehensive Income , = __(0.09)
30 Earning Per Share . . For the year ended

) 31st March, 2025

Profit attributable to equity share holders for basic earninas (Rs. In Millions) 256.48
Number of Equity shares for basic EPS Nos. 10.000
Face value of each equity share . Rs. Per Share 10.00
Earnings per share 25,647.65
Basic Earnings (Rs./Share) 25,647.65

Diluted-Earnings (Rs./Share)

\ \ . //
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32

33

Contingent liabilities and co'mmitments : As at
. 31st March, 2025

(i) Contingent liabilities :
(ii) Commitments : i
_Estimated amount of contracts remaining to be executed on capital account and not provided for

Capital Management
The Company’s objectives when managing capital is to_safeguard continuity and healthy capital ratios in order to support its business and provide adequate
return to shareholders through continuing growth, The Company’s overall strategy remains unchanged from previous year,

The Company sets the amount of capital required on the basis of annual business and long-term operating plans which include capital and other strategic
investments.

The funding requiremenis are met through a mixture of equity, internal fund generation, borrowings. The:Company’s policy is to use borrowings.to meet
anticipated funding requirements. The Company monitors capital on the basis of the net debt to equity ratio.

No changes were made in the objectives, policies or processes for managing capital during the years ended as at 31st March, 2025.

(Rs. In Millions)

Particulars ’ As at
31st March. 2025

Borrowings " 39.45
Less: Cash and Cash Equivalent 50.17
Net Debt (a) < (10.72)
Equity ' 0.10
Other Equity 5 255.33
Total Capital (b) : ~ 255.43
Capital and net debt (c=a+b) 244.70
Gearing ratio (a/c) : (0.04)

As per Indian Accounting standard Ind AS 19 "Employee Benefits", the disclosure as defined in the accounting standard are given below.

(a) Defined Benefit Plan

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested employeés-at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary ang the tenure of employment.

The status of gratuity plan as required under Ind AS-19 "Employee Benefits': (Rs. In Millions)
: As at
Particulars
icula 31st March, 2025
i. Reconciliation of Opening and Closing Balances of defined benefit obligation ‘
Opening Defined Benefit Obligation 0.72
Transfer in/{out) obligation
Current Service Cost ' 0.72
Interest Cost 0.04

Components of actuarial gain/losses on obligations:
- Change in demographic assumptions

- Change in financials, assumptions . 0.09
- Experience variance (i.e Actual experience vs assumptions) 0.03
Liability Transferred in *
Benefits paid
Net Actuarial loss / (gain) Recognised . o
Present Value of Defined Benefit Obligations at the end of the Year 1.60

ii. Reconciliation of Opening and Closing Balances of the Fair value of Plan assets
Fair Value of Plan assets at the beginning of the Year
Expected return on plan assets -
Contributions ! -
Benefits paid
Actuarial gain/(loss) on plan assets
e Fair Value of Plan assets at the end of the Year -

iii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets
Present Value of Defined Benefit Obligations at the end of the year 1.60

Fair Value of-Plai-assets at the end of the Yg
E &.of 5& W BN P

- A/Sségm_ ility)-recognizedin balaggeghBeBas \the end of the year ! — (1.60)
S :
3 \o \
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iv. Expense recognised in profit & loss
Current service cost 0.72
. Interest cost 0.04
Expected return on plan assets
Actuarial Gain / (Loss) . ) -
Net Gratuity cost recognised in the statement of Profit and Loss ) 0.76

v. Other Comprehensive Income '
Actuarial {gains) / losses

- Change in demographic assumptions

- Change in financial assumptions 0.00
- Experience variance (i.e. Actual experiences assumptions) 0.00
Components of defined benefit costs recognised in other comprehensive income 0.00

vi. Current and Non-Current Liability

Current Liability .04

Non-Current Liability 1.56
Net Liability/(Asset) Recognized in the Balance Sheet —...._1.60.

vii. Actuarial Assumptions

Discount Rate (per annum) 6.75%
Salary Growth Rate (per annum) " 6.00%
Retirement Age 60 Yrs.
Attrition Rate ) 5% to 1%

Mortality Rate During Employment
Indian Assured Lives Mortality (2012-14) Ultimate

viii. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The
sensitivily analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,

while holding all other assumptions constant. The results of sensitivity analysis is given below:
1

As at 31st March, 2025

Particulars J Decrease Increase
Discount Rate (- / + 1 %) 1.89 137
(% change compared to base due to sensitivity) 0.00% 0.00%
Salary Growth Rate (- / + 0.50 %) 1.36 '1.89
(% change compared to base due to sensitivity) 0.00% . 0.00%

.
Withdrawal rate (W.R.) Sensitivity ( x 110% / x 90%) 1.57 1.62
(% change compared to base due to sensitivity) 0.00% 0.00%

viii. Asset Liability Matching Strategies
The Scheme is managed on unfunded basis

ix. Effect of Plan on Entity's Future Cash Flows
a) Funding arrangements and Funding Policy

b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is Nil

c¢) Maturity Profile of Defined Benefit Obligation
Weiahted averaae duration (based on discounted cash flows) - 6.34 Years

Expected cash flows over the next

(valued on undisc d basis): . (Rs. In Millions) %%
1 year o 0.04 0.00%
2 year $ 0.06 0.00%
3 year 0.06 0.00%
4 year : 0.06 0.00%
- 5 year 0.05 0.00%
Year 6 to Year 10 Cashflow 0.11 0.00%

The discount rate is based on the prevalling market yields of Government of India securities as at the balance sheet date for the estimated term of the
obligations. . A

The expected contributions for Defined Benefit Plan for the next financial year will be in line with FY 2024-25.
The actuarial liability for leave encashment and compensated absences (inckuding' Sick Leave) as at the year ended is Nil

Segment Reporting

The Company is primarily engaged in the business of The Company is develops, builds, owns, operates, and maintains solar power plants under the
Captive Power Producer (CPP) model, with a focus on promoting renewable and sustainable energy solutions. Its scope of operations includes the
development of commergizx 50 af-pawer systems and the execution of engineering project services involving Erection, Installation, Commissioning and
St gments as per Ind AS 108. There are no material individual markets outside India and*

Qorent revenues or results or assets.
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35 Financial Instruments - Fair value measuremént

36

The carrying value of financial instruments by categories as on 31st March 2025:

(Rs. In Millions)

Fair Value through' Fair Value
Particulars Other Comprehensive | through Profit or| Amortised Cost Total
Income Loss
Financial Assets '
Investments - 0.01 0.01
Trade Receivables - = 49.50 49.50
Cash and Cash Equivalents - - 50.17 50.17
Other Balances with Bank = B . =
Loans - - 95.19 95.19
Other Financial Assets - 1.42 1.42
Total - - 196.29 196.29
Financial Liabilities
Borrowings (Including current maturities) - - 39.45 39.45
Trade Payables - - 29.28 29.28
|Other financial Liabilities = - =
| Total ; - - 68.73 68.73
Fair Value hierarchy
(Rs. In Millions)
. As at
Rarticuinre 31st March, 2025
Level 3
Assets:
Investments 0.01
Total 0.01
Liabilities:
Derivative Instruments = s
Total 3

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and other current financial assets
and liabilities approximate their carrying amounts largely due to the short term maturities of these instruments.

The fair values for security deposits and other financial assets were calculated based on cash flows discounted using a current lending rate. They
are classified as level 3 fair values in the Fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.
The fair values of non current borrowings are based on discounted cash flows using a current borrowing rate. They are classified as level 3 fair
values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

]
Measurement of Fair Value
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and
measure at fair value. To provide an indication about the reliability of the inputs used in determing fair value, the company has classified its
financial instruments into-three levels prescribed under the accounting standard. An explanation of each level follows below: '

Level 1 - Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds, and
mutual funds that have quoted prices. The fair value of all equity instruments (including bonds) whnch are traded |n the stock exchanges is valued
using the closing price as of the reporting period. The mutual funds are valued using the closing NAV.

Level 2 - The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives)
is determined using valuation techniques that maximize the use of observable market data and rely as little as possible on entity-specific
estimates, If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 - If one or more of the significant inputs are not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity shares, contingent consideration, and indemnification assets included in level 3.

Determination of fair values

Fair values of financial assets and liabilities. have been determined for measurement and/or disclosure purposes based on the following methods,
When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or
liability.

i) The fair value of mutual funds are based on price quotations at reporting date.

ii) The fair values of other current financial assets and financial liabilities are considered to be equivalent to their carrying values.

iii) The fair values of borrowings at fixed rates are considered to be equivalent to present value of the future contracted cashfiows discounted at
the current market *
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(a)

(b)

(c)

Financial Risk objective and policies

The Company's principal financial liabilities comprise borrowings, tradé and other payables, The main purpose of these financial liabilities is to
finance the Company's operations/projects .The Company's principal financial assets include loans, trade and other receivables, and cash and cash
equivalents that derive directly from its operations.

In the ordinary course of business, the Company is mainly exposed to risks resulting from exchange rate fluctuation (currency risk), interest rate
movements (interest rate risk) collectively referred as Market Risk, Credit Risk, Liquidity Risk and other price risks such as equity price risk. The
Company's senior management oversees the management of these risks,

Credit risk

Credit risk refers to the risk that & counterparty wnll default on its contractual obligations resulting in a loss to the company. The Company has
adopted the policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial losses from default, and generally
does not obtain any collateral or other security on trade receivables.

The carrying amount of financial assets recorded in the financial statements represents the Company’s maximum exposure to credit risk.

Cash are held with creditworthy financial institutions.

Trade receivables

The customer credit risk is managed by the Company s established policy, procedures and control relating to customer credit risk management.
Credit quality of a customer is assessed based on ‘the individual credit limits as defined in accordance with this assessment and outstanding
customer receivables are regularly monitored. The Company’s receivables turnover is quick and historically, there was no significant defaults on
account of those customer in the past. Ind AS requires an entity Lo recognise in profit or loss, the amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised in accordance with Ind AS 109.
The Company assesses at each date of statements of financial position whether a financial asset or a Company of financial assets is impaired.
Expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time expected
credit losses if the credit risk on the financial asset has increased significantly since initial recognition. The Company has used a practical expedient
by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account

The movement in allowance for impairment in respect of investment is as follows: (Rs. In Millions)
Particulars . ; As at
31st March,
2025

Opening balance -

Impairment loss recognised during the period/ year =
Less: Impairment loss reversed during the pericd/ year =
Closing balance .

Liquidity risk

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial
investments, committed funding and projected cash flows from operations. The Company’s objective is to provide financial resources to meet its
business objectives in a timely, cost effective and reliable manner and to manage its capital structure. A balance between continuity of funding
and flexibility is maintained through the use of various types of borrowings.

The table below analysis derivative and non-derivative financial liabilities of the Company into relevant maturity groupings based on the remaining
period from the reporting date to the contractual maturity date. The amounts disclosed in the table are the contractual undiscounted cash flows.

(Rs. In Millions)

As at 31st March, 2025 Less than 1 year 1-5 years More than 5 Total
vears e
Borrowings (Including current maturities) - ) 39.45 = 39.45
Trade Payables 29.28 - - ) 29.28
Other Financial Liabilities - = = - -

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices, which will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters.

Currency risk

The Company's functionally currency is Indian rupees %. The Group undertakes has purchased some plant and machinery in foreign currency.
Adverse movements in the exchange rate between the Rupee and any relevant foreign currency result's in the Company's overall debt position in
rupee terms without the Company having incurred additional debt and favorable movements in the exchange rates wili conversely result in
reduction in the Group's

receivables in foreign currency. A

W ,?rm;»
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(d)

Interest rate risk

The company is exposed to changes in market interest rates due to financing, investing and cash management activities. The Company’s exposure
to the risk of changes in market, interest rates relates primarily to The Company's long-term debt obligations with floating interest rates and period
of borrowings. The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The
Company enters into interest rate swap contracts or Interest rate future contracts to manage its exposure to changes in the underlying benchmark
interest rates.

Interest rate sensitivity

The sensitivity analysis below have been determined based on the exposure to interest rates at the end of the reporting period. For floating rate
liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for the whole
year. A 50 basis point increase or decrease represents management's assessment of the reasonably possible change in interest rates.

E—— _ . . N S (Rs. In -Millions)

Particulars As at
31st March,
2025

Variable-rate instruments
Financial liabilities
Fixed rate borrowings
Floating rate borrowings ——

Total borrowings . ) =
Cash flow sensitivity analysis for variable-rate instruments Profit / (Loss)

A reasonably possible change of 100 basis points in interest

rates at the reporting date would have increased 1% increase 1% decrease

/(decreased) profit /loss by the amounts as under.
Floating rate borrowings as at 31st March, 2025 . = a

Foreign currency exchange rate risk ;

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and other comprehensive income
and equity, where any transaction references more than one currency or where assets/liabilities are denominated in @ currency other than the
functional currency of the respective entities. Considering the countries and economic environment in which the Company operates, its operations
are subject to risks arising from fluctuations in exchange rates in those countries. The risks primarily relate to fluctuations in US Dollar against the
functional currencies of the Company. The Company, as per its risk managementpolicy, uses derivative instruments primarily to hedge foreign
exchange. The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks. It hedges a
part of these risks by using derivative financial instruments in line with its risk management policies. The information on derivative instruments is
as follows: ! ’

a) Forward contract (Derivatives):

The company had not entered in to any Forward contract during the reporting period. . %

b) Details of Unhedged Foreign Currency Exposure: .
The Company doesn't have any unhedged Foreign Currency Exposure during the reporting period.
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38 Ratio Analysis

. - As at
Sr. F .
inancial Ratios Particulars | ___Numerator / Denominator taken 31st March, 2025
1 |Current Ratio (CA/CL) Ratio : e - 1.80
Numerator a. Current Assets 589.19
____|benominator __la. Current Liabilities 326.63
2 |Debt- Equity Ratio Ratio - 0.15
'Numerator ~|a. Total Borrowings 39.45
: (Inctuding Current Maturities of Long term
e ‘borrowina) —
Denominator a. Total Equity 255.43
3 |Debt Service Coverage Ratio Ratio 2,803.64
Numerator a. Profit before exceptional items, taxes, 346.60
. Depreciation and Amortisation Expenses and
Interest Expenses —
Denominator a. Interest on Loan 0.12
b. Current Maturities of Long term loan
(Installments)
4 |Return on Equity Ratio Ratio e 100.41%
: ‘Numerator a. Profit for the year after tax before OCI 256.48
Denoginator a. Average Total Equity 255.43
5 |Inventory Turnover Ratio Ratio 18.09
’ Numerator a. Revenue from Operations 2,860.51
Denominator a. Average Inventories 158.09
6 |Trade Receivables Turnover Ratio Ratio 61.45
Numerator a. Total Revenue from Customers 2,860.51
Denominator a. Average Trade receivables 46.55 |
¥ Trade Payables Turnover Ratio !ﬁgtio 91.15
;Numerator a. Total Purchases 2,542.00
Denominator a. Average Trade payables (including advance 27.89
L ___from customer)
8 Net Capital Turnover Ratio Ratio 37.04
Numerator a. Total Revenue from Customers 2,860.51
Denominator a. Average Working Capital 77.23
9 |Net Profit Ratio (PAT/Revenue) |Ratio 8.97%
Numerator a. Profit after Taxes 256.48
Denominator a. Total Revenue from Customers 2,860.51
10 |Return on Capital employed 'Ratio 116.09%
Numerator a. Profit before tax and Interest expense 342.31
Denominator a. Net worth 294.87
' b, Total Borrowings (Current & Non Current)
c. Deferred Tax Liabilities
11 |Return on Investment Ratio -45.29%
Numerator a. Income From Investment (0.01)
Dencminator a. Cost of Investment . 0.01
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Related party disclosures :

Nature and Volume of Transaction with Related Parties
As per the Ind AS 24, disclosure of transactions with related parties {As identified by the Management), are given below: -

Name of related parties & description of relationship

> Directors

. |Dharmesh Ashokbhai Makadiya

Archanaben Chiragbhai Kalariya
Bhargav Chaturbhai Kavar

> Whole-time Director

- Chiragbhai Dineshbhai Kalariya, Whole-Time Director (appointed w.e.f 18/07/2025) |

> Non - Executive Directors
Independent Director

'Ashokkumar Jivaraj Chavda (Appointed w.e.f 18/07/2025).
Himali Rameshbhai Lakhani (Appointed w.e.f 18/07/2025)
Maulik Satishbhai Bagdai (Appointed w.e.f 18/07/2025)
Rajnikant Chhaganlal Patel (Appointed w.e.f 18/07/2025)

> Chief Financial Officer

Bhargav Chaturbhai Kavar (appointed w.e.f. 25/07/2025)

> Associates

Brightsourse Renewables Energy LLP

> Enterprises owned or significantly
influenced by KMP or their Relatives

-

Ultrashine Solar Industries
Shreeji Biofuel

Deon Renewables

Italica Granito Private Limited

> Relative of Director's / Key Managerial
Perons

Dayaben C Kavar (Mother of Bhargav Chaturbhai Kavar)
Jalpa Bhargav Kavar (Wife of Bhargav Chaturbhai Kavar)

(i) Transactions for the Year:

(Rs. In Millions)

Nature of Transaction

Name of Related Party ‘ For the period ended

| . i 31st March, 2025

Director's Remuneration 1\ Dharmeshbhai A.Makadiya 1.20

Archnaben C. Kalariya 1.20

Other Related Party - Service Taken r Shreeji Infra 0.85

Other Related Party - Sale of Goods | Ttalica Granito Private Limited 5.43

2;::; Related Party - Unsecured Loans Chiragbhai D. Kalariya 0.08

:;I;c;ui'dnelated Party - Unsecurf.d Loans Bhargav C. Kavar 3.50
Ultrashine Solar Industries 0.75

Other Related Party - Loan Given Shreeji Biofuel 0.80

| Brightsourse Renewables Energy LLP 1.00

Other Related Party - Loan Received Back Deon Renewables 0.10
; Jélgpaﬁa?gaiv Kavar - 10.00 |

Other Related Party - Expenses Incurred . Dharmeshbhai A.Makadiya 3.80

(ii) Closing Balance at Year End:

(Rs. In Millions)

Nature of Transaction

Name of Related P_a&y As at

___31st March, 2025

Other Related Party - Loan Given I Ultrashine Solar Industries ) ) . 1.53

Jalpa Bhargav Kavar 5.50

Shreeji Biofuel o 2.50

Brigf\gourse ﬁerEWabIEsré?xer‘gy LLP 1,00

Other Related Party - Unsecured Loan taken L Chiragbhai D. Kalariya . | 4.22

| Bhargav C. Kavar 6.45

. Dharmeshbhai A.Makadiya - 1575

— . Archnaben C. Kalarila - i 13.03 |

Other Related Party - Advance Given for Dharmeshbhai A.Makadiya - 3.83

Expense Incurred ) N

O




Deon Energy Limited

(formerly known as "Deon Energy Private Limited" converted in public limited company from private Limited)
(formerly known as "Deon Energy"” converted in private limited company from partnership firm)

CIN : U42201G12024PLC150542

Notes to financial statements for the year ended on 31st March, 2025

40 Other Disclosures

i. The provisions relating to number of layers prescribed under clause (87) of Section 2 of the Companies Act. 2013 read with Companies
(Restriction on number of layers) Rules, 2017 are not applicable to the company :

ii. The company does not have any scheme of Arrangements approved by the. competent Authority in terms of Section 230 to 237 of Companies Act,
2013.

ili. Title déeds of immovable proﬁerties (other than properties where the Company is the leesee and the lease agreements are duly executed in
favour of the leesee) whose deeds are not held in th'e name of the Company: NIL

iv. The Company does not hold any Benami Properti€s. No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibitions) Act, 1988 and the rules made thereunder.

v. The Company has no transaction with Companies which are stuck off under section 158 of the Companies Act,2013 or under section 530 of
Companies Act,1956.

vi. There are no transactions that have not been recorded in the books of accounts and have been surrendered or disclosed as income durmg the
year in the tax assessments under the Income Tax Act, 1961. '

vii. There are no significant events after the reporting period.

viii. The Company have not traded or invested in crypto currency or virtual currency during the financial year.

ix. The Company is not declared a wilful defaulter by any Bank or Financial Institution or Government or any Government authority or any other-
lender, i : ’

X. The Company has not revalued any of its property, plant and equipment and intangible assets during the year.

xi. The company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, either severally
or jointly with any other person.

xii. The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)
that the Intermediary shall
(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or .

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

xiii. The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

'
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
xiv. During the year the company is not having any unrecorded transactions that are surrendered or disclosed as income during tax assessments

under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961) and there is no previously
unrecorded income and related assets that have been properly recorded in the books of accounts during the year.

The accompanying notes forms an integral part of the financial statements.
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